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FIRM TONE SHOWN
IN PUBLIC UTILITIES| 2

(Oities Service Common on a
Fair Tarnover Advanees
Severul Points.

Tue narket for publio utility seeuritias
et week ruled firm, and at the close
vesterdiny  prices were advanced from
fractionn to three and four points over
e Munday opening levels. Altheugh
wre was some spasmodic llquidation
during the week, thess movemsnts day
i fdar did net gather suMclent mo-
mentiim ta affect the murket one way or
ae other, and offerings were guickly
pearied,
Fpocinlints are inclined to belleve liqui-
thon on the part of investors who wa gt
0 participate in the Liberty loan is
sbaut over, and that there will be no
repetition of the broad movement along !
hese lives which forced prices lower ut
he -q.r-nln: of the month, Further
sl of this charucter s to he ax-
wcted, hut the market has demonstrated
18 wbility to digest Individual oferings
wnd 1t le not belleved trading will ba in-
fuenced by these transacilons unloss
another widespread movement of the
ama chRracler ocoura
With  the leading invesiment and
speciuity houses In the financial distriot
perding oll thelr sales energies to the
sversubscription of the Government bond
iFrus, It Wis not to ba considered strange
over the counter Lusiness in the
mujority of publle utility issues should
drep off,  Om the olher hand, It was
wurprising  that & number of houses
mecializing in the securities of com.
pantes apermting In this Nold  reported

Liﬁt"

o
'" l.h .!'n

fl‘
103,179 in April, 1844,

mct cuﬂnid
I-.TII.! 2 I.uuiln ll.l
I

unu-l 481 per conL to
OTTUMW A

[ ] ll nal .r"l‘t

™ My oW
....... (L= L m

UBLI0 mlﬂ' NEWS.

8 VALIEY 'y, UT rw

s for Apeil at $107,003,
dl nat
LB AL Y

Tiroes

th April was $1.398,738, n alnat

and net Increused from 9 7,27

g

u:nl.. tq ‘lln e and bll-

! .!f ”"i to M08,

April was

rr Lent.l net

42 par eant ?n Mlanuo da-
LIRTENTT)

RAILWAY & t.:uu'r—fuu

srcgred contract tol- elactirie

light &' Matavia, Falfrd ro'-l ﬁ".::.'m:'&‘

..:.ul.:::t.l:’ and (.htlund flig, Yown, whish

iy way & Light'
wmsnv l‘t‘A'l'Il O:Ml & Bl e

110,818,

? lt
'Ill.l.lmil 921, agaios

LELN YIS r!.. ’t'I 1 1} ‘,!dlll
808,130 from Im.m. s buiiung
P e —
MONEY AND EXCHANGE.
CALL RATES.

High. Low. Law Ll“' -dl
-l.:ll:-ok." = um.‘
‘o 2 ™ ™
Jan 1 4! 1 ~ o
Year lt.l “. ol 1o :&L: 1Y

TIME LOAXS,

it G (Al industriale ) !'-:
Ninety
:fur num;n

e
Six nm "
Sixiy
Niney G‘n’:n_

our months.

ve monihs

manths ...

Vet

3

THE SUN, bUNDAY MAY 20,

= e e

1917,

II
I

U.5. WITHDRAWS |
LARGE DEPOSITS

Decline in Gold and Total Re-
serves Indicated in Federal
Bank Statement.

Wasninaron, May 10.—Withdrawals
on a large weale of Clovernment deposits
And a declige in gold and tolal resérves
tare indicated by (he Federsd Neserve
“londs weekly bunk statement,” lssued

to-day. The funds withdrawn represent
chiefly payments on account of United
Htaten cortificates of Indebtedness re-
celved by the several Federnl reserve
banka, Thess funds were transferred |
.lhmm the gold settlement fund to the
| New York bank, which reports a decrense |
| of $31.200,000 in cnsh reserve and of |

E26,400,000 In its balapce dus from athar
| Federal reserve banks.  The old settle-
| ment fund shows w depletion by $33.-
flnu 00, owing mainly o the (iowm-l
ment's fnanclal operations during the

ocaming assets (nereamsed 1o
274,000,000, and constitute at nuunt'
482 por eent. of the banks’ pald in capi- |
tal, compared with 473 per cent., the |
woek before, |

Government deponits, Including $84.-
500,000  redeposited with subseribing
| banks and trust companies, are givon us
 B1ET,100.000, & decreans for the week of
855,300,000, all the bankk oxcept New
York and San Francisco reporting sub- |
stantinl net withdrawals of Government |
fundn. r

Foderal resorve agenis show a total

BATE 006,000 of noten outstanding,
which = but $4,500,000 less qhan the

LIABILITIES, -
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Due 1o mem
mlunlm e e ...
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deposit ..., . FLIESET 51,200,168 N8I DT
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COTTON GAINS AGAIN

DESPITE RRALIZING

Western Interests Heavy Buy-
ers, With Russians and
Japanese in Market.

The upturn In cotton continued dur-
Ing yesterday's half day session, with
musimum gaing of more than $2 a bale
recorded, and with all menths estab-

ORDERS FOR STEEL

Purchases of War Supplies
Overshadow All Else In

the Indastry.

Government purchases of war wsup-
pliss for the army amnd navy are over-
shadoying all eiss in the steel Industry.
Irdividunl orders are not large, but the
aggregats is heavy. The Navy Depart-
ment has just placed orders for 20,000
tons of struetural ahapes, plates and
sheats with eastern Penmaylvania mills
land will tade bids Monday en 5,200 tons
| of steel for navy yard improvementa, in-
|du41n¢ A machine shep and foundry
bullding at Nerfolk Another contract
for 8.600 tona for crane runways at the
Now York Navy Tard has besn given to
an independent fabricator and specifica-
tiona are belng prepared for two power
' houses for other navy yarde

The War Department has placed oon-
tracts for severa! thousand tons of struc-
| tural stesl for improvements At arsenals,
and manufacturers having Government
contracta for military equipthent have
placed orders for $,000 tovw of sheets
and 3,000 tons of plates, Tt in under-
mood specifications have now n Is-
sued for about 1,000,000 tons of rolled
atesl on (bovernment scoount. Manufae-
turers of wirs rops having a capacity of
100,000 tons & year have been called
upon by the Government for 24,000 Lons
for shipmant in the next six months

Reveral additional export

U.S. PLACES LARGE !

|
Inguiries

AN ANNOUNCEMENT

of the

ble-Detroit

Steam Motors Co.
Detroit, Michigan
has been prepared in answer to the many inquiries

received from all over the country in regard to finan-
cing and manufacturing plans of Doble Steam Cars.

i The

announcement will
be eent upon request to
| any one who is interested.

Organization Committee

Doble-Detroit Steam Motors Co.

Marquette Bldg., Detroit, Michigan
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